CHEPSTOW TOWN COUNCIL
Minutes of the meeting of Financial Policy and Audit Committee Chepstow Town Council held in The Council Chamber,The Gatehouse, Chepstow, 

on Wednesday 12th May 2010 at 7.00pm

Present:



Chairman:

Cllr P Hobson 

Councillors:

H Ashby, M Brady, 
Mrs Y Havard; Mrs J Robbins
In Attendance:
Ms S Bushell, (Town Clerk),

	74.
	Declarations of Interest in Items on the Agenda.

None.


	75.
	Minutes

The minutes of the Financial Policy and Audit Committee Meeting held on 10th February 2010 were confirmed and signed as a true record.


	76.
	Matters Arising

Item 64.  Welsh Assembly Government – Consultation on Accounts and Audit (Wales) Amendment Regulations.  The Clerk advised that the Council had received notification of changes to the Accounts and Audit (Wales) Amendment Regulations earlier in the week.  Whist there was currently a degree of uncertainty as to the implementation of changes in respect of the certification and external auditing of the Annual Return for 2009/2010, which the Welsh Assembly Government and the Wales Audit Office were currently seeking to address, it was clear that with effect from 2010/2011 the Annual Accounts would need to be closed and certified by 30th June and published by 31st December.
Item 71. Bank Account - The Clerk advised that she had again telephoned the Council’s Bank to request a written explanation of the difficulties which had arisen in respect of the Council’s Business Account and Business Instant Access Accounts with regard to two recent transactions but had still not received a response.

The Clerk had therefore approached an alternative High Street Bank and had established that comparable banking arrangements could be made.  The Clerk sought Members views as to whether they wished her to approach further banks, before reporting further to the next meeting of the Financial Policy and Audit Committee.

Members indicated that they were satisfied with the alternative banking arrangements identified by the Clerk and agreed to consider that matter further at the next meeting.




	77.
	Community Grants Scheme Grant Funding Applications
The meeting considered the Clerk’s report, circulated with the agenda, in respect of Community Grant funding requests received from 1st Bulwark Guides, Bulwark Senior Citizens Club, Chepstow & District Gardening Club, Chepstow Male Voice Choir and Rock In The Dell.
RESOLVED:

To award the following Community Grants:-

1st Bulwark Guides - £300    Local Government (Miscellaneous Provisions) Act 1976 s19

Bulwark Senior Citizens Club - £450    Local Government Act 1972 s133
Chepstow & District Gardening Club - £375    Local Government Act 1972 s145
Chepstow Male Voice Choir - £500    Local Government Act 1972 s145
Rock In The Dell - £300    Local Government Act 1972 s145


	78.
	Additional Funding for SARA

Members noted that Full Council on 28th April 2010 had requested that the Financial Policy and Audit Committee examine the Council’s budget for 2010/2011 with a view to identifying whether any additional funding might be made available to SARA in the forthcoming year.  

The Chair advised that it would normally be difficult to accurately identify areas of potential underspend within the budget at such an early stage in the financial year, however, the alternative quotation received in respect of the Council’s annual insurance premium had been extremely competitive and if accepted by the Committee would offer a substantial saving.
RESOLVED:

To recommend that the Annual Meeting of Council increase the grant made to SARA in 2010/2011 from £500 to £1,000. (Public Health Act 1936 s234)


	79.
	Insurance

Members noted that the Council’s current insures had quoted a premium of £4,701.40 for the renewal of the Council’s Insurance Policy which fell due for renewal on 1st June 2010 and that an alternative insurer had provided a comparative premium quotation of £11,608.98 discounted on the basis of a three year long term agreement.
RESOLVED:

To enter into a new insurance policy commencing on 1st June 2010 with WPS/AVIVA at an annual premium cost in 2010/2011 of £4,701.40.


	80.
	Items for Next Meeting


	81.
	Date of Next Meeting.
To be confirmed.



CLOSE:  This completed the business of the meeting at 7.25pm

Signed  ……………………………. CHAIRMAN    

Date  ……………….   
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