CHEPSTOW TOWN COUNCIL
Minutes of the meeting of the extraordinary Financial Policy and Audit Committee of Chepstow Town Council held in the Council Chamber, 
The Gatehouse, High Street, Chepstow on 
Wednesday, 20th January 2010 at 7.00pm
Present: 
Chairman

Cllr P Hobson 

Councillors: 

M Brady, Y Havard, N Heywood, J Robbins, P Rutter
Apologies:


In Attendance:
Ms S Bushell (Town Clerk)

	43.
	Declarations of Interest in Items on the Agenda.

Cllr P Hobson declared a personal and prejudicial interest under the Code of Conduct in Item 46. Grant Funding Requests in respect of an application received from Gateway Credit Union Ltd.
Cllr Mrs J Robbins declared a personal and prejudicial interest under the Code of Conduct in Item 46. Grant Funding Requests in respect of an application received from Chepstow Knitters.



	44.
	Minutes

The Minutes of the extraordinary Financial Policy and Audit Committee Meeting held on 12th November 2009 were confirmed and signed as a true record.


	45.
	Matters Arising

Item 42. Asset Inventory Software.  The Clerk advised that the Asset Inventory Software had been installed and that she had commenced the process of building a comprehensive asset data base.



	46.
	Grant Funding Requests 

The meeting considered the Clerks report, circulated with the agenda, detailing five grant funding requests received in respect of Burnt Barn Community Sports and Social Club, Chepstow Knitters, Gateway Credit Union Ltd, Llangollen International Music Festival and The Singing Club.
RESOLVED:

To agree the following community grants:-

Burnt Barn Community Sports and Social Club - £1,000.  Local Government (Miscellaneous Provisions) Act 1976 s19.
Chepstow Knitters - £280.  Local Government Act 1972 s145.

Gateway Credit Union Ltd - £500.  Local Government Act 1972 s137.

The Singing Club - £200.  Local Government Act 1972 s145.



	47.
	External Audit Report for the Year Ending 31st March 2009.

The meeting noted the external auditor’s report for the year ending 31st March 2009 “On the basis of our review, in our opinion, the information contained in the annual return is in accordance with the Auditor General for Wales’ requirements and no matters have come to our attention giving cause for concern that relevant legislation and regulatory requirements have not been met.” 



	48.
	Wales Audit Office – “Community Council’s Good Governance – Good Practice”

Members considered the report “Community Council’s Good Governance – Good Practice” produced by the Wales Audit Office and noted the availability of an online good practice guide aimed at improving the financial management of community and town councils at www.wao.gov.uk/2594.asp. 

Members were satisfied that the Town Council complied with current good practice guidelines.


	49.
	Insurance – Risk Control

The meeting noted that the Town Arch and Gatehouse had been inspected by the Council Insurers’ Risk Control Surveyor on 12th November 2009, and that the insurers had requested (a) that all ground floor windows be fitted with security locks and, (b) a copy of the Intruder Alarm Specification for the Gatehouse be provided for approval by their surveyor.  
The Clerk undertook to obtain a copy of the Intruder Alarm Specification and sought Members views with regard to the installation of security locks.

RESOLVED:
To authorise the installation of security locks to all ground floor windows and to the two windows to the rear of the Council Chamber which were also vulnerable being above the large flat roof of the bay window extension into Cormeilles Square.


	50.
	Welsh Assembly Government – Consultation on proposed changes to Local Authority Capital Finance framework

The meeting considered the Welsh Assembly Government consultative document on proposed changes to Local Authority Capital Finance framework for which a response was required by 28th January 2010.  
The Clerk undertook to clarify whether the changes proposed in respect of the accounting treatment of leases would apply to community and town councils. 



	51.
	3rd Quarters Budget Monitoring Report 

Members considered the Income and Expenditure Account for the period ending 31st December 2009, which had been circulated with the agenda.


	52.
	Standing Orders 

The meeting reviewed Standing Orders, a copy of which had been circulated with the agenda.

RESOLVED:

To recommend that Council make the following amendment to Standing Orders to make provision for the appointment of a Personnel Committee to serve for the full term of the Council as agreed at the meeting of Full Council on 22nd April 2009:-

Standing Order 41. COMMITEES AND SUB-COMMITTEES

The Council may at its Annual Town Council Meeting appoint standing committees and may at any other time appoint such other committees as are necessary, but subject to any statutory provision in that behalf:-

(a) Shall not appoint any member of a committee so as to hold office later than the next Annual Meeting  (add) except that members of the Personnel Committee may be appointed for the full term of the Council.


	53.
	Financial Regulations 

The meeting reviewed Financial Regulations, a copy of which had been circulated with the agenda.

RESOLVED:

To recommend that Council make no amendments to Financial Regulations.



	54.
	Items for Next Meeting

Chepstow Citizens Advice Bureau Lease
Gatehouse Works/Costs



	55.
	Date of Meeting
The next meeting of the Financial Policy and Audit Committee will be held on Wednesday 10th February 2010 at 7.00pm in the Council Chamber, The Gatehouse, High Street, Chepstow.




CLOSE:  The meeting closed at 8.00 pm.
Signed  …………………………..


Date  …………………
CHAIRMAN
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